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Date: 27/05/2023 
 
To, 

The Secretary 
BSE LIMITED 
P J Towers  
Dalal Street, Fort, 
Mumbai 400 001 

NATIONAL STOCK EXCHANGE OF INDIA LIMITED 
Listing Department 
Exchange Plaza, 5th Floor, 
Bandra-kurla Complex, 
Bandra (East),  
Mumbai – 400 051. 

Company Code No. : 530699 Company Code : RAJRILTD 

Dear Sir, 
Sub:  Proceedings of the Board meeting held on May 27, 2023 
Ref: Regulation 30 and 33 read with Para A of Part A of Schedule III and 52 of the SEBI  
        (Listing Obligations  & Disclosure Requirements) Regulations, 2015(‘Listing Regulations’) 
 
The Board of Directors of the Company at its meeting held on 27th May, 2023 has inter- alia: 
 

1. Approved and taken on record the audited Financial Results of the Company for the last quarter 
& year ended March 31, 2023, copy of the same is attached at Annexure – I. 
 

2. Appointment of Mrs. Supriya M. Pujari (DIN-07661070) as an Additional Woman (Independent) 
Director w.e.f 27th May, 2023 for a period of term of 5 Years, subject to approval of shareholders 
within three months from the date of appointment.  
 

In compliance with SEBI Circular No. LIST/Comp/14/2018-19 dated June 20, 2018, this is to 

inform that Mrs. Supriya M. Pujari has not been debarred from holding the office of Director by 

virtue of any SEBI order or any other such authority.  Brief Profile of Mrs. Supriya M. Pujari (DIN-

07661070) as required under Regulation 30 of Listing Regulations read with SEBI circular no 

CIR/CFC/CMD/4/2015 dated September 9, 2015 is attached herein and marked as Annexure – II. 

  
Please find enclosed herewith the Summarized audited Financial Results for the last quarter & year 
ended March 31, 2023 and the Auditors report on the Financial Results for your kind information and 
records. Extract of audited financial results would also be published in one English and one vernacular 
newspaper as required under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 
 
Declaration with respect to audit report with modified opinion: 
 
Pursuant to Regulations 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we hereby declare that the Statutory Auditors of the Company has issued the Auditors Report 
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under the Companies Act, 2013 and Financial Results as prepared under SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 for the Financial Year ended on March 31, 2023 with 

modified opinion. Statement on Impact of Audit Qualifications for audit report with modified opinion 

submitted along with Annual Audited Financial Results - Standalone is attached herein and marked as 

Annexure – III. 

Declaration of Non applicability of Regulation 32 
 
Declaration of Non applicability of Regulation 32 of the SEBI (LODR) Regulations, 2015 (Statement of 

Deviation or Variation for Proceeds of Public Issue, Right Issue, Preferential Issue, QIP,) for the quarter 

ended 31st March 2023. 

 

During the financial year 2022-23, the Company has issued and allotted (1)54,90,00,000 equity shares of 

the face value of Re.1 per equity share; and (2) 25,00,000 – 0% Compulsorily Convertible preference 

Shares (CCPS--Class –B) on preferential basis of the face value of Rs. 100/- each on 10th June, 2022. 

 

The Company has received Rs.79,90,00,000/- (Rs.54.90 crores towards Equity & Rs. 25.00 crores towards 

CCPS-Class B) from SVG Fashions Private Limited and the funds raised out of preferential allotment 

utilised fully till 30th June, 2022, basis that the Company is not required to submit the statement of 

deviation(s) or variation(s) for the quarter ended 31st March, 2023 and onwards. 

 
The aforesaid Financial Results will be made available on the Company's website at 
http://www.rajrayon.com  
 
Board Meeting commenced at 4.30 p.m. and concluded at 6.20 p.m. 
 
Kindly take the above information on your record and acknowledge. 
 
Thanking you, 
Yours faithfully, 
For RAJ RAYON INDUSTRIES LIMITED 

 
RAJKUMAR SATYANARAYAN AGARWAL 
MANAGING DIRECTOR 
DIN: 00395370   

 

Encl.: A/a 



RAI RAYON INOUSTRIES I.IMITED

AUDITED FINANCIAL RESULTS FOR THE OUARTERANDYEAR ENDEO MARCH 31,2023

Registered office: Survey No.17713, Village - Surangl, Dlst -Silvassa, Dadra & NagarHav€li (UT) - 395 230.

Tel: 91-224034:1434, fax: 91-22-4034:Xo0, email lnvestors@rarrayon.com, website: www.rairayon.com

CIN No. 11712oDN1993P1C000358
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EXPENSES

Cost of materiaJs consumed

Purchases of Stock-ln-Trade

changes in inventories offlnished goods

Employee benefits expense

Finance costs

Depreciation and amoltisation expense (Refer Note 5)

Other expenses

TOTAL EXPENSES

PROFIT BEFORE EXCEPTIONAI. ITEMS AND TAX (1.2}

Exceptionalltems (Refer Note 4)

PROFTT BEFORE TAX (3-l)

Othe r Com prehensive lnaome

Itemsthat willnot be reclassified to profit or loss

Re-Measurement Gain / (Ioss) on Defined Benefit Plans

lncome Tax Effect on Above

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (7+8)

Paid-up Equiiy share capital lFace Velue of R€.1/- each)

Other Equity

Earning Per Equity Share (Face Value of Re. 1/- each)

Basic (ln a)

Diluted (in ?)

PROET AFTER rAX l5-6)

INCOME

Revenue from operations

Other income

TOTAL INCOME

TAX EXPENSE

Current Tax

Deferred Tax

TOTALTAXEXPENSE

11,039.60

12.7ol
r1,036.90

12,886.00

205.15

.4,373.121

110.14

118.93

343.48

1,988.88

11,339.46

(o.os)

(0.04)

(302.s6)

(302.s6)

(286.s81

(286.s8)

5,560.82

15.98

15.98

(187.25)

15.31

9.89

333.82

337.55

2,858.34

(228.8e)

5,560,82

{0.04)
(0.03)

(228.891

{228.8e1

1228,89)

2,626.11

3.34

2,629.45

(424.08)

(1,026.64)

{1,450.72)

lL,4SO.72l

11,430.72)

22-82

(63.s6)

(63.s6)

4.28

0.30

317_42

48.08

424.08

13,722.39

44_40

13,766,79

15,316.78

205.15

{4,s9s.97)

200.07

129.68

1,345.63

2,479.11

15,020,45

11,2s3.66)

11,253.661

1L,237.@l

{1,237.681

(0.22)

(0.1s)

15.98

15.98

5,560.82

2,3S3.65

See accompanying notes to the financialresults

2,349.03

Annexure - I



RAJ RAYON INDUSTRIES I.IMITED

AUDITED BALANCE SHEETAS AT MARCH 31, 2023

( ( in Lokhs, unless othetwise stoted)

Particulars
As at

31st March,2023
As at

31st March, 2022

Assets

Non-Current Assets

Property, Plant and Equipment
Capita I Work-in-progess
FinancialAssets

Other financial assets

Other Non-Current Assets

Deferred Tax Assets (Net)

Total Non curent assets

Current Assets

lnventorles

FinancialAssets

Trade Receivables

cash and cash Equivalents

Bank Balances other than Cash and Cash Equivalents

Currenttax assets (net)

Other Current Assets

TotalCurrent Assets

13,837.38

790.35

3.14

3,581.54

15.98

18,228.39

7,470.69

2,307.80

20.25

105.79

25.04

3,008.90

12,a79.47

8,868.07

581.35

3.14

370.03

9,422.59

0.05

9.00

1.21

401.28
47L.54

TotalAssets 31,107.86 10,234.13

Equity and l-iabilities
Equity

Equity Share Capital

lnstruments entirely equity in nature
Other Equity

Total Equity

tiabilities
Non-Current Liabilities

FinancialLiabilities

Eorrowings

Provisions

Total Non Current Liabilities

Curent Liabilitie5

Financialliabilities
Borrowings

Trade Payables

TotaloutstandinE dues of micro enterprises and smallenterpdses

Total outstandingdues of creditorsotherthan microenteerisesand smallenterprises

Other Financial Liabilities

Other Current Liabllities

Provisions

Current tax liabilities (net)

Total Current Liabilities

5,560.82

2,500.00

2,353.55

10,414.48

6,874.32

6.53

5,880.95

5,633.87

7,461.77

581.10

135.73

0.02

13,812.43

9,999.93

L0,022.75

174.56

4.19

0.01

211.38

Total Equity and Liabilities 31,107.86 L0,234,t3

22.82

See accompanying notes to the financial results



RAJ RAYON INDUSTRIES LIMITED

AUDITED CASH FLOW STATEMENT FORTHE YEAR ENDED MARCH 31, 2023
( ? in Lokhs, unless othetwise stoted)

(A)

(8)

(c)

Particulars
For the year ended

March 31,2023 March 3L, 2022

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/ {Lossl before Tax

Adjustment for:
Depreciation

Provision for expected credit loss

Provision for Employee Benefits

Exceptional ltem

Net unrealised foreign exchange loss/(Bain)
(Profit) / Loss on Sale of Sale of property, plant and equipment (net)

lnterest lncome

Finance Costs

OperatinE Profit Before Working Capltal Chantes

Adju5tment For:

(lncrease)/Decrease in Trade Receivables

{lncrease)/ Decrease in Financial and Other Assets

(lncrease)/Decrease in lnventories

lncrease/(Decrease) in Trade Payables

lncrease/(Decrease) in Financial and Other liabilities
Cash Used in Operations
Direct laxes Paid

72.25

(27.s2)

.6.41],

D9.6a

(1,2s3.66)

1,34S.63

2.31

6.65

64,O17.36

2,798.97

l'61,7t3.12)

(0.04)

208.87

(2,310.06)

(s,818.86)

(7,410.69)

7,476.84

420.57

32,62

778.77

(236.8eI

(o.os)

(467.90)

(24s3.33)
(2s.04)

(493.4s)

NET CASH FtOW USED IN OPERATING ACTIVITIES (7,s18.36) (4s3.4s)

CASI{.TLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant & Equipment and Capltal Work in Progress

Sale of Property, Plant & Equipment

lncrease in Term Deposits with Banks

lnterest lncome

(6,479.8s)

75.37
(100.00)

0.62

(s81.3s)

0,04
NET CASH FTOWS FROM INVESTING ACTIVITIES (6,s03.93) (s81.31)

CASH FI.OW FROM FINANCING ACTIVITIES

Proceeds from issue of equitv share capital

Proceeds from issue of compulsory aonvertible preference shares

Proceeds/(Repayment) of Long Term Borrowings

Share Application Money pending Allotment
Proceeds/(Repayment) of Short Term Borrowings

lnterest & other Borrowing Cost

770.00

815.51

6,932.87

5,652.25
(137.02)

(s,326.59)

6,404.49

NET CASH USED IN FINANCING ACTIVITIES 14,033.54 L,O77.9O

NET INCREASE IN CASH AND CASH EqUIVATENTS (A+8+C)

OpeninB Balance of Cash and Cash Equivalents

ClosinB Balance of Cash and Cash Equivalents

11.25

9.00

20,2s

3.L4

5.86

9.00

Note:

1. The cash flow statement has been prepared under the indirect method as set out in lndian Accounting Standard (lnd AS) 7, 'statement of
cash flows'



Not€s to the Au dited Financial Results tor the quart€r and year ended March 31.,2023

1 The fiSures foI the corresponding previous quarter/year have been regrouped / reclassified wherever necesrary, to mak€ them comparable.

third quarter of the financial year.

2 The Hon'ble National Company Law Tribunal, Ahmedabad Bench ("NCLT") has approved the resolution plan {" Approved Resolulion Plan"} submitted by SVG fashions Private

NCLT order and the resoldion plan submitted. Pu6uant to the Approved Besolution Plan, a MonitorinE Committee was formed w'e.t October 07, 2021 to overlook the
implementation ofthe approved r€solution plan. €onsideringthe above, the financial stat€ments are beint presented on a '6oint Concern'basis.

3

was aho receiv€d from the exchanSes on luly 21,2022. fu.ther, the Company has issued Compulsory Convenible Preference Shares Class- B of Rs. 25 crores to Resolution
Applicant for Cash and Compulsory Convertible Preference Shares Class A of Rs. l croreto its Financial C.editor Ior Conversion ofthen Loan.

Exceptional ltemt forthe Year ended March 31,2022 ofl account oftains recoflized in accordance with the approved resolution plan

5 The Management has re-assessedthe depreciation fortheyear end€d lVarch 31,2022 and the n€t blo€k as at March 31,2022 in accordancewith the uiefullife ofthe asretsand
the impact ofsuch re-assessment has been provided in th€ above finanrialr€sults.

ouring the qu arter €nded December 31, 2022, the Board of Oirectors of the Com pany, has consid ered and .pproved the allotment of 48,00,000 Equity Shares of the face value of

the Resolution Plan (8P) of the Company approved by Hon'bl€ NCLT vide its order dated October 5, 2021, u nd er Section 31 of lnsolven cy and Eankruptcy Code, 2016) t

7 The Management is in the process to obtain details offour inoperative bank accounts which are continuing in the name ofthe Company from prior to the
Corporate lnsolvency Resolution Process when the cutent management was not in charge ofthe affairs ofthe Company.

8 OtherEquitY forthe yearended March 31,2022 includes Rs- 6,504.49|akhs relatin8to the Share Applicatlon money pending allotment.
9 The Comprny is primarily en8aged in a single business segment of Manufacturing & Marketing ofTextiles Yarns-

For Raj Rayon lndu(.ies Lhited

Mr. rajkumar SarGnarayan Agarwal

Managing Director

Date:May27,2023

7
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Annexure – II. 

Brief Profile of Ms. Supriya M. Pujari (DIN-07661070) as required under Regulation 30 of listing 

regulation read with SEBI circular no CIR/CFC/CMD/4/2015 dated September 9, 2015 

Sr. No. Details of events required to be provided Information of such event(s) 

1 Reason for change viz, appointment, 
resignation, removal, death or otherwise 
Effective date of appointment  

Appointment of Ms. Supriya Mahesh Pujari (DIN 
07661070) as an Additional Woman 
(Independent) Director w.e.f 27th May, 2023 for 
a period of term of 5 Years, subject to approval 
of shareholders within three months from the 
date of appointment.  

2 Date of Appointment  
 
Term of Appointment  

Appointed w.e.f from 27th May, 2023 
 
First consecutive term of 5 years 

3. Brief Profile  Ms. Supriya Mahesh Pujari bearing DIN 
07661070 is M.B.A. in Finance by qualification.   
She has worked with DBS Bank Ltd from 1995 
onwards for 16 years and with Nucleus Finance 
during 1993 to 1995 in the field of Treasury and 
Markets, Money Markets. 
She has Industry knowledge/experience & 
technical Expertise, Interpersonal skills, decision 
making and Commitment towards her work. She 
is currently the Director of Macro Power Private 
Limited, Universal Aqua Sol Private Limited, 
Sarvsamadhan Foundation and designated 
partner in Abode INN LLP and Samprakruti Infra 
LLP. Currently she is not holding any directorship 
in any Listed Company. 

4.  Disclosure of relationship between the 
Directors  

She is not related to any Directors and Key 
Managerial Personnel of the Company.      
 

5. Shareholding in the Company Nil  

 



Annexure - III
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